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usually accessible to him. This volume enables one to follow the 
situation in all essentials ; and altogether it is to be commended 
as a well-balanced and thorough piece of scholarly work. 

F. W. Taussig. 
Harvard University. 
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Aghnides, N. P. Mohammedan theories of finance. With an intro- 
duction to Mohammedan law and a bibliography. Columbia Uni- 
versity studies in history, economics, and public law, vol. LXX, no. 
166. (New York: Longmans. 1916. Pp. 540. $4.) 

The author calls his dissertation "an attempt to give a com- 
prehensive exposition of the Mohammedan financial theories in their 
entirety with special emphasis, when possible, on the reasons under- 
lying them." The reservation is quite in point, and his desire to be 
superlatively comprehensive has tempted him to stray from his de- 
clared object into bypaths where at times he narrowly escapes 
losing himself: Qui trop embrasse, mal etreint. 

The germ of the Muhammadan system of finance is contained in 
Surah VIII, 42, of the Qur'an, rightly entitled "The Spoils." Its 
development could not help being influenced by the characteristic 
notions of Islam, which recognizes the individual rather than the 
community and even now has no clear conception of the idea we 
express by the word state. Based on the division of the spoils of 
war in its primary stage, it subjected the conquered unbeliever to a 
tribute, intended to defray the expenses of the general administra- 
tion while the zakat or tax imposed upon the well-to-do believer was 
exacted, as the name implies, by way of purification — namely, to 
sanctify his possession of the remainder — and constituted a separate 
fund, called God's property, to be kept apart from the common 
property of the Moslemin because devoted to charitable purposes. 
With a more arbitrary since more opportunist interpretation of law 
and custom in the matter of finance, the observance of this distinc- 
tion became less strict and the financial system assumed gradually 
the forms expatiated upon by the author principally from the stand- 
point of the Hanefites. 

Dividing his work into two parts, the first of which serves as an 
introduction to the second or main one, a treatise on the financial 
theories proper, the author overwhelms us with a mass of detail, 
in itself very instructive but not always relevant or of proportionate 
explanatory value, and sometimes hard to disentangle. He presup- 
poses a good deal of discrimination in his readers, who need much 
patient labor to arrive at a correct classification of the minutiae ad- 
duced to illuminate the evolution of modes of procedure illustrative 
of the truth, nowhere more discernable than in Muhammadan 
theories of finance, though this dissertation leaves it only to be 
inferred, that in the beginning men create institutions in the end to 
be moulded and governed by them. 
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The volume concludes wibh the announcement of a third part 
in which the origins of the Muhammadan system of taxation and its 
relation to theory will be discussed. 
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